TOWN OF GUILDERLAND

INDUSTRIAL DEVELOPMENT AGENCY

MEETING MINUTES

March 26, 2010
Board Members Present:



Staff Members Present:

William Young, Esq., Chairman                          A. Joseph Scott, III, Esq

James Shahda, Vice Chairman                          HodgsonRuss,LLP, Agency 

Michael Bopp, Treasurer                                    Counsel and Bond Counsel

Christopher Bombardier, Ass’t                            Donald Csaposs, CEO

Secretary, Ass't Treasurer 

           
Linda Cure, Administrative Assistant


Anthony Carrow, Secretary






Board Members Absent:



Staff Members Absent:








William Adams, CFO



Other Attendees:

Fred Denefrio, VP Finance, YMCA

Chairman Young called the meeting of the Industrial Development Agency, held in the second floor conference room at Guilderland Town Hall on Friday, March 26, 2010 to order at 8:37 a.m.

I. Approval of Minutes of the January 25, 2010 Meeting and the Annual Housekeeping Resolution. 
On a motion made by Mr. Bopp and seconded by Mr. Carrow, the minutes of the January 25, 2010 IDA Board meeting and the Annual Housekeeping Resolution were approved. 
II.
Treasurer's Report

None. 

III.
Old Business
On a motion made by Mr. Carrow and seconded by Mr. Bopp, the Board unanimously approved payment of a legal notice filed by the Town Clerk’s office  to the Altamont Enterprise in the amount of $16.99 regarding the fiscal affairs of the Town of Guilderland IDA.

IV.
New Business

A.       Report of Governance Committee.

Attorney Scott is gathering materials to update the IDA policies pursuant

to recent legislation affecting IDA’s.  Once the policy updates are

completed, the Governance Committee will meet to review the policies

and make recommendations to the full Board.  Attorney Scott indicated

that it would make sense to hold an IDA Board member training meeting

within the next few months to go over the new policies.

B.
Report of the Audit Committee.

The Audit Committee gave the Board an update regarding the 2009 audit.  The audit is now complete and the auditors reported a cooperative attitude from staff and no negative findings.  The PARIS filing is not attached to the final audit since it cannot be filed until May 2010 due to software complications w/the State Comptroller’s office.  Mr. Adams will file the report in May once the problems are resolved.  Ms. Cure will send copies of the financial statements to the proper authorities and post it on the Town’s website. 

C.
Consider Responses to the IDA’s solicitation of proposals for banking services.

Mr. Csaposs reported that he had received responses from several banks and after reviewing their services, he recommended that the IDA account be transferred to Berkshire Bank due to better investment rates. On a motion made by Mr. Bombardier and seconded by Mr. Bopp, the Board unanimously approved moving the IDA bank account to Berkshire Bank.  Mr. Csaposs will also establish a collateral agreement with Berkshire Bank.

D.
Discussion on Whether the Guilderland IDA should Participate in Litigation to Oppose the Imposition of a State tax on IDA Funds.
The Board discussed the lack of revenue over the past few years for the IDA and the advantages/disadvantages of joining the proposed litigation.  Either Attorney Scott or Mr. Csaposs will call to confirm whether a tax bill was sent to the Guilderland IDA.  This matter was tabled subject to further investigation.

E.
Response to Surveys from NYS State Economic Development Committee. 

Mr. Csaposs & Chairman Young have received numerous requests to participate in surveys, some of which are not relevant to the IDA.  The Board recommended that Chairman Young forward the survey requests to Mr. Csaposs and staff will decide whether to respond.

F.
ABO Policy Guidance Acknowledgement of Fiduciary Duty; Public Authority Mission Statements and Measurement Reports.

Attorney Scott recommended that the Board sign the Acknowledgement of Fiduciary Duty.  Mr. Bopp made a motion to accept the mission statement as read into the record for the purpose of signing the Acknowledgement of Fiduciary Duty, seconded by Mr. Bombardier and unanimously approved.  Attorney Scott suggested that the Board review the IDA’s current Mission Statement and determine whether any changes need to be made.  The Board has until March 31, 2011 to comply with the ABO directive.  Mr. Shahda asked if Board members are covered by Directors liability insurance.  Attorney Scott said that the Town of Guilderland adopted a resolution indemnifying IDA Board members and he will provide a copy to the Directors.

G.
Public Hearing Resolution The Young Men’s Christian Association of the Capital District Project (Extension of Bond Maturity Date).

Fred Denefrio from the YMCA summarized the YMCA’s request to extend the bond maturity date for its $5,250,000 bond.  The YMCA is asking that the maturity date on the existing financing be extended from 9/30/2010 to 9/30/2013.  He reported that no additional monies are being requested.  In order for the bank to extend the financing maturity date, the IDA must consent to the extension.  The Board approved scheduling a Public Hearing on April 19, 2010 at 7:00 pm at the Guilderland Town Hall.  Attorney Scott will handle the Notice proceedings and Minutes of the Public Hearing.  Attorney Scott and Mr. Csaposs will attend the Public Hearing.  The Board discussed asking for a reasonable and customary fee to be paid to the IDA of 1/8 of 1% to approve the extension.  


H.
Report of NYS Legislative Activity.

Attorney Scott updated the Board regarding the current status of IDA legislative activity.  

On a motion made by Mr. Carrow, Chairman Young adjourned the meeting of the Guilderland Industrial Development Agency at 9:30 am.

Respectfully submitted,

Linda Cure

Administrative Assistant

